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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

MBS New Issue Term Sheet
$4 14,258,000 (approximate)

Bank of America Mortgage Securities, Inc.
Mortgage Pass-Through Certificates, Series 2002-C

Classes A-1, A-2, A-3

Bank of America, N.A.

Seller and Servicer

BankofAmerica

April 15, 2002

This information does nor constitute either an offer to sell or a solicitarion of an affer to buy any of the securities referred to herein. Qffers to sell and solicirations of

offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or,
if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information coniained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances
and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the
issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have
been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding pavments, interest rates,

losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no
representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
wunderlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

- BoAMS2002-C ,

To Maturity
Est. Est. Prin. Expected Expected
Approx. WAL Window Final Ratings
Class Size @ Interest - Principal Type (yrs) (mos) Maturity (S&P/ Moody's)
Offered Certificates

A-1 $270,303,000 Variable - Pass-thru @ 4.10 1 360 4/25/2032 AAA/Aa
A-2 $100,000,000 Variable - Seq 2.00 1-59 3/25/2007 AAA/Aaa
A-3 $43,955,000 Variable ~ Seq 8.89 59 - 360 4/25/2032 AAA/Aaa
Not Offered Hereunder

B-1 $5,762,000 AA/Not Rated
B-2 $2,135,000 A/Not Rated
B-3 $2,134,000 BBB/Not Rated
B-4 $640,000 BB/Not Rated
B-5 $640,000 B/Not Rated
B-6 $854,671 Not Rated/Not Rated
A-PO $434,822 Principal Only AAA/Aaa

1y Cluss sizes are subject 1o change.

2y For each Distribution Date occurring in the month of and prior to November 2006, interest will accrue on the ceriificates at a rate equal
‘0 the fixed rate applicable to each certificate. For each Distribution Date occurring in the month of Decenber 2006 and prior 10 April
2007, interest will accrue on the certificates at a rate equal 1o the preduct of (4) approx. [ j% for the Class A-I Certificates or approx [
Y jor the Class 4-2 and Class A-3 Certificates and (B) the Adjusted Net WAC of the Mortgage Loans. For cach Distribuzion Daie
occurring in the month of or after April 2007, interest will accrue on the certificates at a rate equal to the weighted average of the Net
Mortgage Interest Rates of the Mortgage Loans (based upon the Stated Principal Balances of the Morigage Loans on the due date in the
month preceding the month of such Distribution Datej.

(3j For each Distribution Date occurring prior to April 2007, the Class A-PO Certificates are only entitled to principal distributions and
will not accrue interest. For each Distribution Date occurring on or after April 2007, interest will accrue on the certificate at a rate
equal 1o the weighted average of the Net Mortgage Interest Rates of the Morrgage Loans (based upon the Stated Principal Balances of
the Mortgage Loans on the due dare in the month preceding the month of such Distribution Dare).

To The Rate Reset Date
Est. Est. Prin. Expected Expected
Approx. WAL Window Final Ratings
Class Size "V Interest ~ Principal Type {vrs) (mos) Maturity (S&P/ Moody's)
Offered Certificates
A- $270,303,000 Variable - Pass-thru @ 2.89 1-59 3/25/2007 AAA/Aza
A-2 $100,000,000 Variable — Seq 2.00 1 -39 3/25/2007 AAA/Aaa
A-3 $43,955,0600 Variable — Seq 4.92 59 -39 3/25/2007 AAA/Aaa

il) Class sizes are subject 10 change.

12) For each Distribution Date occurring in the month of and prior to November 2006, interest will accrue on the certificates at a rate equal
(o the fixed rate applicable 10 cach certificate. For each Distribution Date occurring in the month of December 2006 and prior to April
2007, interest will accrue on the ceriificates at a raie equal to the product of (A) approx. [ J% for the Class A-1 Certificates or approx [
% for the Class A-2 and Class A-3 Certificates and (B) the Adjusied Ner WAC of the Morigage Loans. For each Distribution Date
oceurring in the month of or afier April 2007, interest will accrue on the certificates at a rate equal 1o the weighted average of the Nei
Mortgage Interest Rates of the Morigage Loans {based upon the Stated Principal Balances of the Mortgage Loans on the due date in the
month preceding the month of such Distribution Date).

(3} Assumes any outstanding principal balance on the Certificates will be paid in full on the Distribution Date occurring in the month of
March 2007.

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred 10 herein. 2
Offers 1o sell and solicitations of uffers to buy the securities are made only by, and this information must be read in conjunction with, the
final Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
fthe "Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications and
asswmptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavments, interest rates, losses and other matters, including, but not limited to, the assumprions
described in the Offering Document. Lefman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actial
rate or timing of paymenis on any of the underlving assets or the payments or yield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect 10 any description of the
securities or underlving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Transaction:

Co-Managers:
Seller and Servicer:
Trustee:
Transaction Size:

Securities Offered:

Collateral:

Rating Agencies:

Collection Period:

Lead Manager (Book Runner):

Expected Pricing Daie:

Expected Closing Date:

Bank of America Mortgage Securities, Inc.
Mortgage Pass-Through Certificates, Series 2002-C

Banc of America Securities LLC

Lehman Brothers Inc. and Bear, Stearns & Co. Inc.
Bank of America, N.A.

The Bank of New York

$426,858,493

$270,303,000 Class A-1 Certificates
$100,000,000 Class A-2 Certificates
S 43,955,000 Class A-3 Certificates

5/1 Hybrid ARM Residential Mortgage Loans: fully amortizing, one-to-
four family, residential first lien mortgage loans. The Mortgage Loans
have a fixed interest rate for approximately 35 years and thereafter the
Mortgage Loans have a variable interest rate,

Moody’s Investor Service, Inc. and Standard and Poor’s (Senior
Certificates) and Standard and Poor’s (Subordinate Certificates only)

Week of April 157, 2002
April 25, 2002

The calendar month preceding the current Distribution Date

25" of each month, or the next succeeding Business Date
(First Payment Date: May 28, 2002)

Distribution Date:

Cut-Off Date: April 1, 2002
Senior Certificates: Class A-1, A-2, A-3, A-PO - Class A Certificates

Subordinate Certificates: Class B-1, B-2, B-3, B-4, B-5 and B-6 Certificates - Class B Certificates

Day Count: 30/360
Prepayment Speed: 20% CPR
This information does not constitute either an ofjer 1o sell or a solicitation of an offer to buy any of the securities referred to herein, 3

Offers to sell and solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the
Jinal Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
(the "Offering Document"). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities ar an affiliate thereof and has not been independently verified by: Leliman Brothers Inc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding paviments, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual
rate or timing of pavinents on any of the underlving assets or the pavments or vield on the securities. This information supersedes any
prior versions hereof and will be deemed 1o be superseded by any subsequent versions (including, with respect to any description of the

coruritine ar rindorhiing nceote tho infrrmatinn contained in tho (Mioring NDacimom
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Optional Clean-up Call: Any Distribution Date on or after which the Aggregate Principal Balance of
the Mortgage Loans declines to 10% or less of the Aggregate Principal
Balance as of the Cut-Off Date (“Cut-Off Date Pool Principal Balance™)

Administrative Fee: The Administrative Fees with respect to the Trust are payable out of the
interest payments received on each Mortgage Loan., The "Administrative
Fees" consist of (a) servicing compensation payable to the Servicer in
respect of its servicing activities (the "Servicing Fee") and (b) fees paid to
the Trustee. The Administrative Fees will accrue on the Stated Principal
Balance of each Mortgage Loan at a rate (the "Administrative Fee Rate")
equal to the sum of the Servicing Fee for such Mortgage Loan and the
Trustee Fee Rate. The Trustee Fee Rate will be 0.0040% per annum. In
the month of and prior to the Distribution Date in March 2007, the
Servicing Fee Rate will be with respect to each Mortgage Loan, the per
annum rate equal to (i) the related Mortgage Interest Rate on the Closing
Date less (ii) the sum of [ %] and the Trustee Fee Rate; provided,
however, that the Servicing Fee Rate will not be less than 0.250% per
annum with respect to any Mortgage Loan. Afier the Distribution Date in
March 2007, the Servicing Fee Rate will equal 0.250% per annum for each
Mortgage Loan.

Net Mortgage Interest Rate: . The Net Mortgage Interest Rate of a Mortgage Loan is the excess of its
mortgage interest rate over the applicable Administrative Fee Rate.

Adjusted Net WAC: The Adjusted Net WAC of the Mortgage Loans is equal to (A) the sum
product, for each Mortgage Loan, of (i) the Net Mortgage Interest Rate for
such Mortgage Loan multiplied by (ii) the stated principal balance of such
Mortgage Loan on the due sate of the month preceding the month of such
Distribution Date divided by (B) the sum product of, for each Mortgage
Loan, of (i) the Non-Ratio Strip Percentage for such Mortgage Loan
multiplied by (ii) the stated principal balance of such Mortgage Loan on the
due date of the month preceding the month of such Distribution Date.

Clearing: DTC, Clearstream and Euroclear

n o Class A-1, A-2, A-3 ~ minimum S1,000; increments of S1 in excess
Jenomination. thereof; Classes A-PO, B-1, B-2, B-3, B-4, B-5 and B-6 — minimum
$25,000; increments of S1 in excess thereof.

SMMEA Eligibility: The Class A Certificates and the Class B-1 Certificate are expected to
constitute “mortgage related securities” for purposes of SMMEA.

ERISA Eligibiliry: All of the Certificates, except the B-4, B-5 and B-6, are expected to be
ERISA eligible.

Tax Structure: REMIC

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. 4

Ofjers 1o sell and solicitations of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the
final Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
(the "Offering Doctunent”). information contained herein does not purport to be complete and is subject to the sane qualifications aind
assumptions, and should be considered by investors onlv in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavinents, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document, Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as fo the actual
raie or timing of payments on any of the underlving assets or the payments or yield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect 10 any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Principal: Principal will be allocated to the certificates according to the Priority of
Distributions. The Senior Principal Distribution Amount will generally be
allocated to the Senior Certificates (other than to Class A-PO which will
receive principal based on the Ratio Strip Principal Amount) as follows:
approximately [65.2499167186]% to the Class A-1 Certificates until their
class balances have been reduced to- zero and approximately
[34.7500832814]% sequentially to the Class A-2 and Class A-3
Certificates, in that order, until their class balances have been reduced to
zero. The Subordinate Principal Distribution Amount will generally be
allocated to the Subordinate Certificates on a pro-rata basis but will be
distributed sequentially in accordance with their numerical class
designations. (Please see the Priority of Distributions section)

Interest Accrual: Interest will accrue on each class of Certificates @xcept for Class A-PO;
interest will accrue on Class A-PO beginning in March 2007 and thereafter)
during each one-month period ending on the last day of the month
preceding the month in which each Distribution Date occurs {each, an
"Interest Accrual Period"). The initial Interest Accrual Period will be
deemed to have commenced on April 1, 2002, Interest which accrues on
such class of Certificates during an Interest Accrual Period will be
calculated on the assumption that distributions which reduce the principal
balances thereof on the Distribution Date in that Interest Accrual Period are
made on the first day of the Interest Accrual Period.

Pool Distribution Amount. The Pool Distribution Amount with respect to any Distribution Date will be
equal to the sum of (i) all scheduled installments of interest (net of the
related Servicing Fee) and principal corresponding to the related Collection
Period, together with any advances in respect thereof or any compensating
interest; (ii) all proceeds of any primary mortgage guaranty insurance
policies and any other insurance policies with respect to the Mortgage
Loans, to the extent such proceeds are not applied to the restoration of the
related mortgaged property or released to the mortgagor in accordance with
the Servicer's normal servicing procedures and all other cash amounts
received and retained in connection with the liquidation of defaulted
Mortgage Loans, by foreclosure or otherwise (collectively, "Liquidation
Proceeds"), during the related Collection Period (in each case, net of
unreimbursed expenses incurred in connection with a liquidation or
foreclosure and unreimbursed advances, if any); (iii) all partial or full
prepayments corresponding to the related Collection Period; and (iv) any
substitution adjustment payments in connection with any defective
mortgage loan received with respect to such Distribution Date or amounts
received in connection with the optional termination of the Trust as of such
Distribution Date, reduced by amounts in reimbursement for advances
previously made and other amounts as to which the Servicer is entitled to
be reimbursed pursuant to the Pooling Agreement. The Pool Distribution
Amount will not include any profit received by the Servicer on the
foreclosure of & Mortgage Loan. Such amounts, if any, will be retained by
the Servicer as additional servicing compensation.

This information does not constitute either an offer to sell or a solicitation of an ofjer to buy any of the securities referred to herein.
Ofiers 1o sell and solicitations of offers to buy the securities are nade only by, and this information ntust be read in conjunction with, ile
Jinal Prospecnis Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
(the "Ofjering Document”). Information contained herein does not purport 10 be complete and is subject to the same qualifications and
assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavments, intevest rates, losses and other matters, including, but not limited 1o, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actuwal
raie or iming of pavinenis on any of the underlving assets or the pavments or yield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Senior Percentage: For any Distribution Date, immediately prior to such date, (i) the
aggregate principal balance of the Senior Certificates (other than the Class
A-PO Certificates) divided by (ii) the aggregate principal balance of the
Certificates (other than the Class A-PO Certificates).

Subordinated Percentage: For any Distribution Date the percentage equal to 100% minus the Senior
Percentage for such date.

Senior Prepayment Percentage: For the following Distribution Dates, will be as follows:
Distribution Date Senior Prepavment Percentage
May 2002 through April 2009 100%

May 2009 through April 2010 the Senior %, plus 70% of the Sub. %

May 2010 through April 2011 the Senior %, plus 60% of the Sub. %
May 2011 through Aprit 2612 the Senior %, plus 40% of the Sub. %
May 2012 through April 2013 the Senior %, plus 20% of the Sub. %
May 2013 and thereafter the Senior %

However, (i) if on any Distribution Date the Senior Percentage exceeds
the initial Senior Percentage, the Senior Prepayment Percentage for such
date will equal 100%, (ii) if on any Distribution Date prior to the May
2005 Distribution Date, prior to giving effect to any distributions, the
Subordinate Percentage for such Distribution Date is greater than or equal
to twice the initial Subordinate Percentage, then the Senior Prepayment
Percentage for such Distribution Date will equal the Senior Percentage
plus 50% of the Subordinate Percentage, and (iii) if on or after the May
2005 Distribution Date, prior to giving effect to any distributions, the
Subordinate Percentage for such Distribution Date is greater than or equal
to twice the initial Subordinate Percentage for such Distribution Date, then
the Senior Prepayment Percentage for such Distribution Date will equal
the Senior Percentage.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referved to herein.
Ofjers 1o sell and solicirations of offers 10 buy the seciirities are made only by, and this information must be vead in conjunction with, the
Jinal Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
tthe "Offering Document”). Information contained herein does not purport to be complete and is subject to the same gualifications and -
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underiving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavments, interest rates, losses and other matiers, including, but not limited to, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as 1o the actial
rate or timing of pavinents on any of the underlving asseis or the pavments or yield on the securities. This information supersedes any
prior versions hereof and will be deemed (o be superseded by any subsequent versions (including, with respect to any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

: Preliminary Summary of Terms

Net Mortgage Interest Rate: As to any Mortgage Loan and Distribution Date, such Mortgage Loan’s
Mortgage Interest Rate thereon on the first day of the month preceding the
month of the related Distribution Date reduced by the Servicing Fee Rate
applicable to each Mortgage Loan and the Trustee Fee Rate.

Discount Mortgage Loan: Any Mortgage Loan with a Net Mortgage Interest Rate on the closing date
that is less than [ %] per annum.

Premium Mortgage Loan: Any Mortgage Loan with a Net Mortgage Interest Rate on the closing date
that is equal to or greater than [ %] per annum.

Non-Ratio Strip Percentage: Asto any Discount Mortgage Loan, a fraction (expressed as a percentage),
the numerator of which is the Net Mortgage Interest Rate of such Discount
Mortgage Loan on the closing date and the denominator of whichis[ %].
As to any Mortgage Loan that is not a Discount Mortgage Loan, 100%.

Ratio Strip Percentage. As to any Discount Mortgage Loan, 100% minus the Non-Ratio Strip
Percentage for such Mortgage Loan. Asto any Mortgage Loan that is not
a Discount Mortgage Loan, 0%.

Ratio Strip Principal Amouni: As to any Distribution Date, the sum of the applicable Ratio Strip
Percentage of (a) the principal portion of each Monthly Payment (without
giving effect to payments to certain reductions thereof due on each
Mortgage Loan on the related Due Date, (b) the Stated Principal Balance,
as of the date of repurchase, of each Mortgage Loan that was repurchased
by the related Seller or the Depositor pursuant to this Agreement as of
such Distribution Date, (¢) any substitution adjustment payments in
connection with any defective Mortgage Loan received with respect to
such Distribution Date, (d) any liquidation proceeds allocable to
recoveries of principal of Mortgage Loans that are not yet liquidated
Mortgage Loans received during the calendar month preceding the month
of such Distribution Date, (¢) with respect to each Mortgage Loan that
became a liquidated Mortgage Loan during the calendar month preceding
the month of such Distribution Date, the amount of liquidation proceeds
allocable to principal received with respect to such Mortgage Loan during
the calendar month preceding the month of such Distribution Date with
respect to such Mortgage Loan and (f) all Principal Prepayments on
Mortgage Loans received during the calendar month preceding the month
of such Distribution

Senior Principal Distribution As to any Distribution Date, the sum of (i) the Senior Percentage of the

Amount. applicable Non-Ratio Strip Percentage of all amounts described in clauses
(a) through (d) of the definition of ‘Ratio Strip Principal Amount” for
such Distribution Date and (ii) the Senior Prepayment Percentage of the
applicable Non-Ratio Strip Percentage of the amounts described in clauses
(e) and (f) of the definition of “Ratio Strip Principal Amount” for such
Distribution Date subject to certain reductions due to losses.

This information does not constinuie either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein, 7
Offers to sell and solicitations of offers to buy the securities are made onfy by, and this information must be read in conjunction with, the
Jinal Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandium
(the "Offering Document"). Information contuined herein does not purport 1o be complete and is subject to the same qualificarions and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analvses comained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavinenis, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lehunan Brothers Inc., and any of its affiliates, make no representation or vwarraniy as lo the actual
rate or timing of paymenis on any of the underlving assets or the paviments or yield on the securities. This information supersedes any
prior versions hereof and will be deemed t0 be superseded by any subsequent versions (including, with respect to any description of the
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LEHMAN BROTHERS

Subordinate Principal
Distribution Amount:

Class A-PO Deferred Amount:

MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

With respect to any Distribution Date, an amount equal to the sum of (i)
the Subordinate Percentage of the applicable Non-Ratio Strip Percentage
of all amounts described in clauses (a) through (d) of the definition of
“Ratio Strip Principal Amount” for such Distribution Date and (ii) the
Subordinate Prepayment Percentage of the applicable Non-Ratio Strip
Percentage of the amounts described in clauses (e) and (f) of the definition
of “Ratio Strip Principal Amount™ for such Distribution Date subject to
certain reductions due to losses.

As to any Distribution Date prior to the Senior Credit Support Depletion

Date, the aggregate of the applicable Ratio Strip Percentage of each

Realized Loss, other than an Excess Loss, to be allocated to the Class A-
PO Certificates on such Distribution Date or previously allocated to the

Class A-PO Certificates and not yet paid to the Holders of the Class A-PO
Certificates. Class A-PO Deferred Amounts will be payable to the holders

of the Class A-PO Certificates from amounts otherwise distributable as

principal to the Class B Certificates, in reverse order of priority beginning
with the Class B-6 Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein.

Offers 10 sell and solicitations of offers 10 buy the securities are made only by, and this information must be read in conjunction with, the
final Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Qffering Memorandin
(the "Offering Document"). Information contained herein does not purport to be complete and is subject 1o the same qualifications and
assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers lnc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavments, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual
rate or tinting of pavments on ainv of the underlving assers or the pavments or vield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Credit Support

Credit support for the Offered Certificates is provided by subordination. Please see the diagram below. Additional credit
enhancement is provided by the allocation of all principal prepayments to the Senior Certificates (other than the Class A-PO
Certificates), subject to certain exceptions, for the first seven years and the disproportionately greater allocation of
prepayments to the Senior Certificates (other than the Class A-PO Certificates) over the following four years. The
disproportionate allocation of prepayments will accelerate the amortization of those Senior Certificates relative to the
amortization of the Subordinate Certificates. As a result, the credit support percentage for the Class A Certificates should be
maintained and may be increased during the first eleven years.

Subordination of Class B Certificates
Class A A
{Credit Support 2.85%)
Class B-1
(Credit Support 1.50%)
Class B-2
(Credit Support 1.00%) Order of
Class B-3 L
(Credit Support 0.30%) 058
Class B-4 Allocation
{Credit Support 0.35%)
Class B-5
(Credit Support 0.20%)
Class B-6
v (Credit Support 0.00%)

Priority of
Payment

Priority of Distributions

Distributions will be made on each Distribution Date from the Pool Distribution Amount in the following order of priority:

Priority of Distributions
[ First, to the Trustee |

v

Second, to Class A to pay Interest

i

Third, to Class A-1, A-2, A-3 and Class A-
PO to pay Principal

Fourth, to Class A-PO to pay any applicable
Class A-PO Deferred Amounts

Fifth, sequentially, to each class of’

Subordinate Certificates to pay Interest and )

Principal in the order of numerical class

designations, beginning with Class B-1,
until each class balance is zero

v

Sixth, to the residual centificate, any
remaining amounts

This information does not constituie either an offer to sell or a solicitation of an offer to bury any of the securities reféerred to herein. 9
Offers 1o sell and solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the
final Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandim
(the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualificaiions and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified bv Lehman Brothers inc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavments, interest rates, losses and other matters, including, but not limited 10, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual
raie or timing of paymenrs on any of the underlving assets or the pavments or vield on the securities. This information supersedes anv
prior versions hereof and will be deemed 1o be superseded by any subsequent versions (including, with respect to any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Bond Summary to Maturity

A-1
CPR 5% 10% 15% 20% 25% 35% 50%
Yield at 100-00 5115 5.163 5.199 5.222 5.235 5.231 5.169
Average Life (Years) 11.288 7.474 5.379 4.104 3.259 2.226 1.407
Modified Duration 7.430 5.373 4.127 3.304 2.719 1.948 1.284
First Principal Payment Date 5r25/02 5/25/02  5/25/02  5/25/02  5/25/02 5/25/02  5/25/02
Last Principal Payment Date 4/25/32  4/25/32  4/25/32  4/25/32  4/25/32  4/25/32  2/25/32
Principal Payment Window (Months) 360 360 360 360 360 360 358

A-2
CPR 5% 10% 15% 20% 25% 35% 50%
Yield at 100-17 5.092 5.110 5.068 4.972 4.852 4.589 4.125
Average Life (Years) 6.713 3.891 2.671 2.002 1.580 1.082 0.695
Modified Duration 5.195 3.300 2.368 1.821 1.461 1.021 0.668
First Principal Payment Date 5/25/02 5/25/02  5/25/02  5/25/062  5/25/02 5/25/02  5/25/02
Last Principal Payment Date 8/25/17 9/25/11  10/25/08  3/25/07  2/25/06  11/25/04 12/25/03
Principal Payment Window (Months) 184 113 78 59 46 31 20

A-3
CPR 5% 10% 15% 20% 25% 35% 50%
Yield at 98-26 5.136 5.201 5.283 5.375 5.461 5.596 5.753
Average Life (Years) 21.697 15.625 11.541 8.888 7.080 4.827 3.026
Modified Duration 12.579 10.138 8.150 6.674 5.565 4.039 2.673
First Principal Payment Date 8/25/17 9/25/11  10/25/08  3/25/07  2/25/06  11/25/04  12/25/03
Last Principal Payment Date 4/25/32  4/25/32  4/25/32  4/25/32  4/25/32 4/25/32 2/25/32
Principal Payment Window (Months) 177 248 283 302 313 330 339

This information does not constitute either an offer to sell or a soliciration of an offer to buy any of the securities referred 1o herein. 10

Offers 1o sell and solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the
Jinal Prospecius Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
tthe "Offering Document™). information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavments. interest rates, losses and other matters, including, but not limited to, the assumptions
descrived in the Offering Document. Leiman Brothers inc.. and any of its affiliates, make no representation or warranty as to the actual
rate or timing of pavments on any of the underlving assets or the pavments or vield on the securities. This information supersedes anv
prior versions hereof and will be deemed to be superseded by any subseqguent versions (including, with respect to any description of the
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LEHMAN BROTHERS

Bond Summary to Rate Reset Date

MORTGAGE BACKED SECURITIES

n

A-l
CPR 5% 10% 15% 20% 25% 35% 50%
Yield at 100-00 5.362 5.350 5.336 5.320 5.302 5.260 5.174
Average Life (Years) 4210 3.716 3.276 2.892 2,552 1.987 1.367
Modified Duration 3.639 3.232 2.868 2.549 2.265 1.788 1.256
First Principal Payment Date 5/25/02  5/25/02  5/25/02  5/25/02  5/25/02  5/25/02  5/25/02
Last Principal Payment Date 3/25/07  3/25/07  3/25/07  3/25/07  3/25/07  3/25/07  3/25/07
Principal Payment Window (Months) 59 59 59 59 59 59 59

A-2
CPR 5% 10% 15% 20% 25% 35% 50%
Yield at 100-17 5.199 5.144 5.071 4.972 4.852 4.589 4.125
Average Life (Years) 3.899 3.188 2.555 2.002 1.580 1.082 0.695
Modified Duration 3.39] 2.806 2.282 1.821 1.461 1.021 0.668
First Principal Payment Date 5/25/02  5/25/02  5/25/02  5/25/02  5/25/02  5/23/02  5/25/02
Last Principal Payment Date 3/25/07 3/25/07 3/25/07  3/25/07 2/25/06  11/25/04  12/25/03
Principal Payment Window (Months) 59 59 59 59 46 31 20

A-3
CPR 5% 10% 15% 20% 25% 35% 50%
Yield at 98-26 5.658 5.658 5.658 5.658 5.664 5.697 5.782
Average Life (Years) 4917 4917 4917 4.917 4.765 4.045 2.894
Modified Duration 4.207 4.207 4.207 4.207 4.091 3.524 2.584
First Principal Payment Date 3/25/07  3/25/07  3/25/07  3/25/07  2/25/06  11/25/04  12/25/03
Last Principal Payment Date 3/25/07  3/25/07  3/25/07  3/25/07  3/25/07  3/25/07  3/25/07
Principal Payment Window (Months) 1 1 1 1 14 29 40

(1) Asswmes any outsianding principal balance on the Certificates will be paid in full on the Distribution Date occurring in the month of March 2007.

This information does not constinie either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein.
Offers to sell and solicitations of vffers to buy the securities are made only by, and this information must be read in conjunction with, the
Sfinal Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Ofjering Memorandum
tthe "Ofjering Document”). Information contained herein does not purport to be complete and is subject 10 the same qualificarions and
assumpiions, and should be considered by investors only in the light of the same warnings, lack of assurances and represenations and
ather precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any afjiliate. The
analvses contained herein have been prepared on the basis of certain assumprions (including, in certain cases, assumptions specified by

the recipient hereof) regarding pavments, interest rates, losses and other matters, including, but not limited to, the assumptions

described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representarion or warranty as to the actieal
rate or timing of payinents on any of the under{ving assets or the pavments or vield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the

cornritine nr undorhiing accote tho infarmatinn rantaivod in tho Oflorinea Narmimom

11



LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary

Description of The Mortgage Loans

The Mortgage Loans consist of 5/1 Hybrid ARM residential mortgage loans which are conventional, fully
amortizing, one-to-four family, residential first lien mortgage loans. The Mortgage Loans have a fixed interest
rate for the first 5 years and thereafter the Mortgage Loans have a variable interest rate. The mortgage loan
interest rate adjusts at the end of the initial fixed interest rate period and annually thereafter. The mortgage
interest rates will be indexed to One-Year Libor and will adjust to that index plus a certain number of basis
points (the “Gross Margin™). The One-Year Libor index will be equal to the rate quoted as of either (i) the first
business day of the month preceding the adjustment date or (ii) forty-five days prior to the adjustment date. The
mortgage interest rates generally have Periodic Caps of 5% for the first adjustment date and 2% for every
adjustment date thereafter. The mortgage interest rates are subject to lifetime maximum mortgage interest rates
which are generally 5% over the initial mortgage interest rate. None of the mortgage interest rates are subject to
a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be
its Gross Margin.

The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding.

Total Qutstanding Loan Balance $426,858,494
Total Number of Loans §51
Average Loan Principal Balance S501,596 S$149,850 to S$1,000,000
WA Gros§ Coupon 6.201% 5.000% to 7.000%
WA FICO 736 620to 819
WA Original Term (mos.) 358 ‘ 180 to 360
WA Remaining Term (mos.) 358 180 to 360
WA OLTYV 65.59% 12.92% t0 95.00%
Months to First Adjustment Date 60 551060
WA Gross Margin 2.250%
WA Rate Ceiling 11201% 10.000% 10 12.000%
Geographic Concentration of Mortgaged CA 78.64%
Properties (Top 5 States) based on the Aggregate FL 2.59%
Stated Principal Balance NC 1.71%

VA 1.67%

AZ 1.55%
This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referrved 1o herein. 12

Offers ta sell and solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the
Jinal Prospecius Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
(the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same gualifications and
asswmptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof regarding paviments, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lelunan Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual
raie or timing of paviments on anv of the under{ving assets or the pavments or vield on the securities. This information supersedes any
prior versions hereof and will be deemed o be superseded by any subsequent versions (including, with respect to any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary

The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding.

Occupancy of Mortgaged Properties (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal

QOccupancy Loans Cutoff Date Balance
Primary 803 $403,230,467.94 94.46%
Second Home 38 19,676.759.48 4.61
[nvestor 10 3,951,266.10 0.93
Total: 851 §426.858,493.52 100.00%

(1) Based solely on representations of the mortgagor at the time of origination of the related Mortgage Loan.

Property Types
Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Property Type Loans Cutoff Date Balance
Single Family 547 $278,961,206.89 65.35%
PUD - Detached 218 109.,043,008.81 25.55
Condo - Low Rise 50 22.539,351.25 5.28
PUD - Attached 20 7.665,185.70 1.80
2-Family 7 4,145,997.85 0.97
Condo - High Rise 6 3,373,510.21 0.79
3-Family 1 506,500.00 0.12
Townhouse I 342,400.00 0.08
4-Family 1 281.332.81 0.07
Total: 851 $426,858.493.52 100.00%
Mortgage Loan Purpose
Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Purpose Loans Cutoff Date Balance
R/T Refi 384 $204,212,707.51 47.84%
Purchase 328 156,120,717.82 36.57
C/0 Refi 139 66,525,068.19 15.58
Total: 851 $426,858,493.52 100.00%
This information does not constinite either an offer o sell or a solicitation of an offer to buy any of the securities referred to herein. 13

Offers 1o sell and solicitations of offers to buyv the securities are made onlv by, and this inforination must be read in conjunction with, the
Jinal Prospecius Supplement and the related Prospectus or, If not registered under the securities laws, the final Offering Memorandim
(the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions. and should be considered by investors only in the light of the same warnings, lack of assurances und representations and
other precautionary matters, as disclosed rn the Offering Document. Information regarding the underlving assers has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or amv affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavmenrs, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual
rate or timing of pavments on anv of the underlving assets or the paviments or yield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the
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LEHMAN BROTHERS ' MORTGAGE BACKED SECURITIES

Geographical Distribution of the Mortgage Properties (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Geographic Area Loans Cutoff Date Balance

California 671 $335,693,124.31 78.64%
Florida 23 11,071,729.24 2,59
North Carolina 15 7.317,611.97 1.71
Virginia 16 7.142,409.63 1.67"
Arizona is 6,601,209.16 1.55
Maryland 11 6,190,444.17 1.45
Massachusetts 9 5,753,341.47 1.35
Texas 9 5,043,759.17 1.18
Colorado 8 4,205,378.69 0.99
Washington 8 4,027.814.97 0.94
District of Columbia 8 3.888.597.84 0.91
Nevada 7 3,772.933.12 0.88
linois 7 3,517.290.09 0.82
Georgia 6 2.571,107.04 0.60
South Carolina 6 2,505.100.00 0.59
Tennessee 4 2,250,145.61 0.53
Connecticut 3 1,904,200.00 0.45
Minnesota 4 1.867.200.00 0.44
New Mexico 4 1,857.611.15 0.44
Hawaii 2 1,695,000.00 0.40
New Jersey 3 1.676,800.00 0.39
New York 3 1,551.000.00 0.36
Missouri 3 1,498.400.00 0.35
Oregon 2 1.109,115.89 0.26
Kansas 1 993,750.00 0.23
Wisconsin 2 779,920.00 0.18
New Hampshire 1 373.500.00 0.09

Total: 831 $426.858.493.52 100.00%

(1) As of the Cut-Off Date, no more than approximately 2.12% of the Mortgage Loans are expected to be secured by mortgaged properties
located i any one five-digit postal zip code.

This information does not constiture either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein.
Offers to sell and solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the
final Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
tthe "Offering Document”). Injormation comained herein does not purport to be complete and is subject to the sume qualifications and
assumptions, and should be considered by investors onlv in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underiving assets has been provided by
ihe issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliare. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavinents, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its afjiliates, make no representation or warranty as to the actual
rate or timing of paviments on anv of the underlving assets or the paviments or yvield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by anyv subsequent versions (including, with respect 10 any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Current Mortgage Loan Principal Balances ()

Aggregate % of
Number Of Stated Principal Cutoff Date

Current Mortgage Loan Mortgage Balance as of Pool Principal
Principal Balances Loans Cutoff Date Balance
100,000.01 - 150,000.00 1 $149,850.00 0.04%
250.000.01 - 300,000.00 2 581.068.12 0.14
300,000.01 - 350,000.00 129 42,659,998.01 9.99
350,000.01 - 400,000.00 185 69.857,061.89 16.37
400,000.01 - 450,000.00 134 57.493,645.28 13.47
450.000.01 - 500,000.00 87 41,612,615.01 9.75
500,000.01 - 550,000.00 66 34,724 364.12 8.13
550.000.01 - 600,000.00 60 34,765,989.49 8.14
600.000.01 - 650,000.00 41 25,925.001.73 6.07
650,000.01 - 700,000.00 32 21,853.289.84 5.2
700.000.01 - 750,000.00 42 30,880.208.57 7.23
750,000.01 - 8§00,000.00 9 7.102,178.78 1.66
§00,000.01 - §50,000.00 9 7.407.628.98 1.74
850.000.01 - 900,000.00 12 10.550,812.88 247
900.600.01 - 930,000.00 6 5.555.861.17 1.3
950.000.01 - 1,000.000.00 36 35,738.919.65 8.37
Total: 851 $426,858,493.52 100.00%

(1) As of the Cut-Off Date, the average outstanding principal balance of the Mortgage Loans is expected to be approximarely $301,596.

This information does not constituie either an offer to sell or a solicitation of an offer 10 buy any of the securities referred io herein. 15
Offers 1o sell and solicitations of offers to buv the securities are made only by, and this information must be read in conjunction with, the
Jinal Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandium
cthe "Offering Document”). fnformation contained herein does not purport to be complete and is subject to the saine qualifications and
assumptions. and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliare thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analyses comained herein have been prepared on the basis of certain assumptions {including, in certain cases, assumptions specified by
the recipient hereof) regarding pavments. interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lelunan Brothers Inc., and any of its affiliates, make no representation or warranty as (o the actual
rate or ming of paymenis on any of the underlving assels or the pavments or yield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect 1o any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Original Loan-To-Value Ratios (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal

Original Loan-To-Value Ratios Loans Cutoff Date Balance
10.01% to 15.00% 1 $581,500.00 0.14%
15.01% to 20.00% 6 3.387,608.07 0.79
20.01% to 25.00% 11 7.042,111.08 1.65
25.01% to 30.00% 11 6,579,077.42 1.54
30.01% to 35.00% 5 9,566,031.10 2.24
35.01% to 40.00% 16 9,398,276.51 2.20
40.01% to 45.00% 33 17,327,204.80 4.06
45.01% to 50.00% 43 22,788,616.04 5.34
50.01% to 55.00% 46 25977,222.32 6.09
535.01% to 60.00% 61 30,498,393.12 7.14
60.01% to 65.00% 66 35,538.751.90 8.33
65.01% to 70.00% 102 52,252,530.13 12.24
70.01% to 75.00% 84 46,983,824.69 11.01
75.01% to 80.00% 334 150,593,725.01 35.28
80.01% to 85.00% 3 1.204,058.46 0.28
85.01% t0 90.00% 9 3,549,731.49 0.83
90.01% to 95.00% 10 3,589.831.38 0.84

Total: 851 $426,858,493.52 100.00%

(1) Asof the Cut-Off Date, the weighted average Loan-To-Value Ratio at origination of the Mortgage Loans is expected
to be approximately 65.59%.

,

This information does not constintte either an offer to sell or a solicitation of an offer to by any of the securities referred to herein.
Offers 1o sell and soficitations of ofjers ro buy the securities are made onlv by, and this information nust be read in conjunction with, the
final Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
(the "Offering Documeint”). Information contained herein does not purport to be complete and is subject to the same qualifications and
aé—sum/)n'ons. and should be considered by invesiors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any afjiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereofj regarding pavinents, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual
rate or timing of paviments on any of the underlving assets or the payvmenis or yield on the securities. This information supersedes any:
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the
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LEAMAN BROTHERS MORTGAGE BACKED SECURITIES

Current Mortgage Interest Rates (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal

Mortgage Interest Rates Loans Cutoff Date Balance
less than 5.000% 1 $377,495.87 0.09%
5.001% to 5.250% 4 2,834,605.00 0.66
5.251% t0 5.500% 8 3,620,248.37 0.85
5.501% to 5.750% 35 17,351.170.46 4.06
5.751% to 6.000% 189 94,945,063.13 22.24
6.001% t0 6.250% 320 163,721.109.05 38.35
6.251% 10 6.500% 240 117,643,507.86 27.56
6.501% t0 6.750% 50 24,890.692.61 5.83
6.751% to 7.000% 4 1,474,601.17 0.35
Total: 851 $426,858,493.52 100.00%

(1Y As of the Cut-Off Date, the weighted average Current Mortgage Interest Rate of the Mortgage Loans is expected
to be approximately 6201 %.

Gross Margins

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Gross Margins Loans Cutoff Date Balance
2.250% 851 $426.858.493.52 100.00%
Total: 851 $426.858,493.52 100.00%

This tnformation does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred 1o herein.
Offers 1o sell and solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the
Jinal Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
fthe "Offering Document”). Information contained herein does not purport 1o be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and represeniations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or anv affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases. assumptions specified by
the recipient hereof) regarding paviments, interest rates, losses and other matters, tncluding, but not limited 1o, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no vepresentation or vearraniy as to the actual
rate or timing of pavments on any of the underlving assets or the payvments or vield on the securities. This information supersedes any

prior versions hereof and will be deemed 1o be superseded by any subseguent versions (including, with respect to any description of the
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES
Rate Ceilings (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Maximum Lifetime Mortgage Balance as of Pool Principal

Mortgage Interest Rates Loans Cutoff Date Balance
9.751% to 10.000% 1 $377.495.87 0.09%
10.001% to 10.250% 4 2,834.605.00 . 0.66
10.251% to 10.500% 8 3,620.248.37 0.85
10.501% to 10.750% 35 17,351,170.46 4.06
10.751% to 11.000% 189 94,945,063.13 22.24
11.001% to 11.250% 320 163,721.109.05 38.35
11.251% to 11.500% 240 117,643,507.86 27.56
11.501% to 11.750% 50 24,890,692.61 5.83
11.751% to 12.000% 4 1.474.601.17 0.35
Total: 851 $426,858,493.52 100.00%

(1) As of the Cut-Off Date, the weighted average Rate Ceiling of the Mortgage Loans is expected to be approximately 11.201%.

First Adjustment Date (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
First Adjustment Date Loans Cutoff Date Balance
November 1, 2006 ! 366.638.06 0.09
February 1. 2007 2 861,857.06 0.20
March 1. 2007 231 113,360,062.66 26.56
April 1. 2007 617 $312,269.935.74 73.16%
Total: 851 $426,858,493.52 100.00%

(1) Asof'the Cut-Oft Date, the weighted average months to first Adjustment Date for the Mortgage Loans is expected to be
approximately 60 months.

This injormation does not constitute either an offer 1o sell or a solicitation of an offer to bty any of the securities referred 1o herein.
Offers 1o sell and solicitations of offers to buy the securities are made only by, and this information must be read in conjunction wirh, the
final Prospectus Supplement and the relared Prospectus or, if not registered under the securities laws, the final Offering Memorandum
(the "Offering Document”). lnformation contained herein does not purport to be complete and is subject 1o the same gualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Documeni. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified bv Lehman Brothers Inc. or any affiliate. The
aitalvses contained herein have been prepared oi the basis of certain assumptions (including, in certain cases, assumpiions specified by
the recipient hereof) regarding pavments, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lehman Brothers inc., and any of its affiliates, make no representation or warranty as to the actual
rate or timing of pavments on any of the underlving asseis or the pavments or yield on the securities. This information supersedes any
prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the

cortritioe nie nndorhing accote tho infarmating rantained in the OHoring Darmmom
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Remaining Terms (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal

Remaining Term Loans Cutoff Date Balance
161 to 180 months 5 $2,904,000.00 0.68%
281 to 300 months 3 2,122,976.38 0.50
341 to 360 months 843 421,831,517.14 98.82
Total: 851 $426,858,493.52 100.00%

(17 Asof the Cut-Off Date, the weighted average remaining term to stated maturity of the Mortgage Loans is expected to
be approximately 358 months.

Credit Scoring of Mortgagors )

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal

Credit Scores Loans Cutoff Date Balance
801 to 850 18 £8,797.154.03 2.06%
751 1o 800 349 172.751,152.64 40.47
701 to 750 312 156,796,214.75 36.73
651 to 700 145 75,062,290.29 17.58
601 to 650 26 13,122 981.81 3.07
Unknown Scores [ 328,700.00 0.08
Total: 851 $426.858,493.52 100.00%

(1) The scores shown are Bureau Credit Scores from Experiean (FICO), Equifax (Beacon) and TransUnion (Empirica).

This information does not constitute either ait offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein,
Offers 1o sell and solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the
final Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum
{the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by
the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The
analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding pavments, interest rates, losses and other matters, including, but not limited 1o, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warraniy as 1o the actual
rate or timing of pavments on any of the underlving assets or the pavments or yield on the securities. This information supersedes any
prior versions hereof and will be deented 10 be superseded by any subsequent versions (including, with respect 10 any description of the

corvritioc ne undorhing acvcote the infammating rantained in the (Mioring NDoampvom
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